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Statistical theory is a framework that allows us to make sense of large amounts of data by using

mathematical principles and techniques. It helps us to understand and interpret the patterns and

relationships within the data, making it a crucial tool in various fields such as economics, sociology,

and healthcare.

Moreover, statistical theory serves as a prelude to further analysis by providing a solid foundation

for conducting more complex statistical analyses. It helps researchers to formulate hypotheses,

select appropriate statistical methods, and interpret the results accurately. Without a strong

understanding of statistical theory, the results of any analysis could be misleading or

misinterpreted.

In summary, statistical theory is significant because it enables us to make sense of data and

serves as a necessary building block for conducting meaningful and reliable statistical analysis. It

is essential for making informed decisions and drawing valid conclusions from data.
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